1 April 2014

Reconstruction Capital Il Limited
("RC2" or the" Company")

Financing Update

RC2 today announces that the board of RC2 has etkdil start a period of consultations with
shareholders relating to the issuance of a €9.@ursd convertible bond (the "Convertible”) in order
to repay all the existing liabilities of the Compgaand provide additional working capital for thexhe
twelve months (the “Fundraising”). The issuancettef Convertible will be subject to shareholder
approval and it is currently anticipated that tippartunity to participate in the Convertible wike b
extended to qualifying shareholders of the Compa@nfurther announcement in this regard will be
made in due course

The Board has also secured a €6.75 million bridumgn I(the "Loan") from lon Florescu (the
"Lender"), a Director of the Company, which will beplied to repay the existing loan and accrued
interest from Northview Investment Fund Ltd of & nillion, €0.75 million of outstanding Director
loans, €1.5 million to repay outstanding fees mltivestment Manager and Investment Advisers, and
€0.75 for general working capital purposes un@ Fundraising is completed. The part of the Loan
which will be used to repay the Northview loanasbie drawn during the first week of April, whilst
the remaining tranche would be drawn by the enday.

The Loan will be for a four month term, carries iaterest rate of 12% per annum and has no
arrangement fee. The Loan is secured by meansptddge against a substantial proportion of the
assets currently held by RC2.

The Lender has provided an undertaking that he dvoohvert the Loan into the Funding Instrument
subject to the terms being within certain paranseteibe agreed by the shareholders on the Company
at a general meeting.

The Lender is a Director of the Company. The Ldardfore constitutes a Related Party transaction
under AIM Rule 13. The Directors of RC2 (other than Florescu) consider, after consultation with
the Company's Nominated Adviser, that the termthefLoan are fair and reasonable in so far as its
shareholders are concerned.

For further information, please contact:

Reconstruction Capital Il Limited

lon Florescu

Tel: +44 (0) 207 244 0088/ +40 21 3167680
Howard Golden

Tel: 0035 67 9612020

Grant Thornton UK LLP (Nominated Adviser)
Philip Secrett / David Hignell
Tel: +44 (0) 20 7383 5100



